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' ulich the amount of the sums sevured by this Mortgage imuncdistely prior to the date of taking besss to the fair market value of
- , the Property immediately prior to the date of taking. with the balance of the roceads paid to Borrower,

If tte Property is abandoned by Borrower or if alter notice by Lender to Borrower thai the cotdemnor offers to make an award

: or seitle a ¢lvim for damages, Borrower fails to respond to Lender within 30 days of the date of muck eotice, Lender is autborized to

colkect and pply the procceds at Lender’s option cither to restoration or segair of the Property or to the sums secured by this
e Mortgaige.

’ snless Lender and Borrower othérwise sgree in writing, any such application of proceeds to principal shall pot extend or post-

pone the due dste of the ronthly inctallments referred to in paragraphs 1 and 2 bereof or charge the amount of such installments.

10. Booower Nt Released. Extencion of the time for payment or molification of amortization of the sums secured by this

Morigage granied by Lender to any successor in interest of Borrower shall 9t operate 10 release, in any manner, ihe hability of the

original Borruwer and Borrower’s suecessors in interest. Lender shall not be required to commence proceedings againet such suocessor

or refuse to extend time for payment or othersise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Bocrower's suecessors in interest.

o 11. Forbearance by Lender Not o Waiver. Any forbesnance by Lender in exercising any right or remedy hereunder, or other- E .
i 3 wise afiorded by applicable law, shall not be a waiver of or prectude the exercise of any right or remedy hereunder. The procurement ]

ofimmmortbepaymmtoituesorothﬂﬁemoxdu:gesb_rItndershaﬂmlbeanh-eroiLende—r'srightloacoe!emtethe ]
maturity of the indebledness secured by this Mortgege.

12, Remedies Cumulative, All remedies provided in this Mortgage are distinel and cumulative to any other right or remedy o
under this Mortgage or afforded by Iaw or equity, and msx be exercised concurrently. independently or successively. =

1. Successors and Assigns Bound: Joint and Several Lickikity: Coptions. The covenants snd sgreements herein contained
shall bind. and the rights Lereunder shall inure to. the 1espective successors end zssigns of Lender 2nd Boarower, gubject to the
frovisions of parsgraph 17 Lereod. ANl covensnts and sgresrants of Bomoxer skall be jomt 22 severa). The eagdicns and besdings
of the parzgraphs of this Morigsge are for convenience only and are ot to be used to interpret or define the proviaons hereof.
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1L Nofice. Ary notice to Borrower provided for in tkic Morlgage shall be given by mailing such notice by certified mail i3 . . B
addressed to Borrowty at the Property Address stated below, except for any notice required under parsgraph 18 hereof 10 be given 4 : o '

to Borrower in the manner preseribed by applicable law. Any notice frovided for in this Morigags stall be deemed to have been
given to Borrower wlent given in the manner designated berein.
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15. Uniform Morigage: Governing Low: Severcbifity. This form of merigage combines uriform covenants for nationsl use and
son-uniform covensats with limited varistions by jurisdiction to constitute a uniform security instrument covering real property.
Tris Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provision or
chause of this Mortgsge or the Note conflicts with apphcable law, such conflict stall pot affect other provisions of this Morigage or

the Note which can be given effect witkout theconﬂi(—ting;mﬁsiw,ahdlothiscﬁdtbepmria'oasofthe!b!oﬂgageandthclfoh
sre declared fo be ssverable. .

16 Borower’s Copy. Bowrower shall be furnished a conforined copy of this Morigage at the time of execution or after
recordation bereof.
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17. Transfer of the Property: Kssumption Ifaﬂormyputoflbe?mpeﬂyoranintaesttherﬁnissoldwﬁtmfamdby - _
- _ Borrower without Lendeg’s prior writien consest, excluding (a) the creation of a hen or encumbrance subocdinate to this Morigage, 5 ' SR
o . (b) the creation of a purchase moner security interest for houseboM applances. (¢) a trsnsfer by devite, descent or by opérstion of . . . I
< htnponthedeathofajointtmanlor(d)tbeg;ruﬂofanylea&boﬁinter&:io“hreeyeﬁsorhsnotmntaiejnganopﬁmw 'E _ e T
;ﬂmhse,ltndermay,atlﬂdﬂ'soptkn,d&hmaﬂt}fsamssemredby&kMoﬂg&getobeimmedhtebdueaadmnb!e.lmda I ) ' R IR S
skall have waived such option to accelerate if, prior to the sale or transfer, Lender and the persoa to whom the Property is fo be
sold or transferred reach agreement in writing thst the credit of such person is satisfactory to Lender and that the interest payable
on the sums sccured by this Mortgage shall be at sach rate as Lender shall request. If Lender bas waived the option to accelerate-
provided in this paragraph 17 and if Borrover's successor in interest has execated a writien assumplion agreement accepted in
wtititg by Lender, Jeoder shall release Borrower from all cbligations under this Morlgage and the Note. .

If!ﬁﬂdﬂexerdsessuchopﬁontomlente,imdashaﬂmxﬁBﬂmranolioeofmkntioniamdmﬁthwwu ]
bereof. Such notice shall provide a period of rot less than 30 daye from the date the notice is matled within which Borrowsr may
ray the sums declared due. If Borrower fails to pay such sums prior to the expintion of such penod, Lender may, withoat further
votite or demand on Borrower, invoke asy remedies permitted by paragraph 18 hereof.
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Nox-Uxirory CoveExaxts. Borrower and Lender further covenant and agree as follows:
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18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach: (3} a date, not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such i
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mort- 3
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without _ _
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such . .
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of docu- B S
mentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.
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19. Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Moit-
gage, Borrower shall have the right to have any procecedings begun by Lender to enforce this Morigage discon-
tinued al any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
acceleralion occurred; (b) Borrower cures all hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-

. graph 18 hereof, including, but not limited to. reasonable attomey’s fees: and (3) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
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and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if E:

E: po acceleration had occurred.

f 20. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby

. assigns {0 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 .

hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and £
i Z payable. o L
;-*‘s_ I Upon acceleration under paragraph i8 hereof or abandonment of the Property, Lender shall be entitled fo : :
; p have a receiver appointed by a couit to enter upon, take possession of and manage the Property and to collect the



